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Touching the Lives of Every Texan
The insurance industry touches the lives of every Lone Star State resident by:

Protecting families and
businesses from financial
risk

Providing hundreds of
thousands of jobs for
Texans

Investing billions in
financing for infrastructure
projects and other
initiatives

The following pages detail the many ways in which the insurance industry underwrites
our state’s economic well-being and provides financial stability that preserves the quality
of life Texans enjoy.

A History of Managing Risk
From the collective protections organized
by craftsmen in the Middle Ages to the
emergence of risk-sharing plans as early as
3000 B.C., insurance has played a crucial
role in economic development by providing
a means of hedging against unforeseeable
turmoil.
In the 1600s, underwriters helped fuel the
growth of the “New World” by minimizing
the risk of transporting goods back and
forth to the Americas. The earliest insurance
companies in what would become America,
one of which was founded by Benjamin
Franklin in 1752, protected colonists’ property
from natural disasters and issued some of the
earliest life insurance policies on record.

Throughout history, insurance has made it
safer and more attractive to conduct business,
and, in the process, encouraged exploration
and development across industries and
geographies.
Today, insurance is an essential part of global,
national and state economies, providing cost
certainty, protecting businesses, and offering
financial security to individuals and families
facing unexpected expenses and hardship.
As active investors in everything from
municipal projects to the U.S. stock market,
insurance companies serve as an important
source of financing for communities building
roads, schools and hospitals, and also fund
mortgages for home buyers.
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Executive Summary
Insurance makes it possible for Americans to effectively manage the risk of the
unexpected challenges we face in life and business. But the insurance industry
offers equally valuable, but often overlooked, broad economic advantages.
Beyond offering security and peace of mind to customers, Texas insurers are a
leading source of capital and investment in the state’s economy, funding municipal
bonds, industrial expansion and home buying.
Insurance companies have a vast and diversified impact on the Texas economy
that affects every business and family in the state.
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Property/Casualty Insurance
In 2017, property and casualty insurers in the state protected Texans by covering
property losses for cars, homes, farms and businesses totaling $40.3 billion in
that year alone. Of that amount, $22 billion was paid in claims stemming from
catastrophic events, most notably, Hurricane Harvey, the second-costliest disaster in
U.S. history and the costliest in Texas since 1950.

Health Insurance
In 2017, health insurers paid more than $395 million in medical claims covering
Texans. During that year, 83 percent of Texas’ population enjoyed health coverage,
with more than 14 million Texans covered by private insurance, mostly through their
employers.

Life Insurance
Not only do life insurance products provide financial security, the assets of life
insurance providers are a particularly valuable source of long-term capital for
communities, families and businesses in Texas. In 2017, Texas insurers provided
financial stability to Texans paying by $12 billion in the form of death benefits and
annuities.

Investments
Every year, insurance companies invest billions in the Texas economy through
the purchase of municipal bonds funding the construction of local schools, water
systems, roads and other public works projects. They also invest in stocks, raising
capital and helping businesses grow, and in mortgage and real estate loans that
enable families to purchase the home of their dreams.

Taxes
Texas insurance companies support the state’s government and infrastructure by
paying $2.5 billion in taxes on gross premium receipts during the state’s 2018 fiscal
year. That makes taxes on insurers the sixth-largest source of revenue for the state
during that year.

Employment
According to the Insurance Information Institute, Texas insurance companies
provided 279,553 jobs in the state. In 2016, the collective total payroll of insurers
reached $19.6 billion.
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Property/Casualty Insurance
$40.3 BILLION paid to Texans for property and casualty losses in 2017.
Property and casualty insurance protects
businesses and individuals from unexpected
damage to their homes, cars or businesses,
and personal injury. These policies provide
protection against unforeseen expenses that
could financially devastate a household or
derail an otherwise sound business.
Specifically, property insurance protects
against loss or damage to homes, structures
and vehicles damaged by fire, windstorm, hail,
explosions, vandalism and a variety of other
causes.

PROPERTY/CASUALTY INSURANCE
PREMIUMS 2017
Private Passenger Automobile $21.2 billion
Liability + Coll./Comp.
Homeowners Multi Peril
$8.9 billion
Other Liability
$5 billion
Fire and Allied Lines
$3.4 billion
Other*
$1.4 billion
Workers’ Compensation +
$2.3 billion
Excess WC
Commercial Multi Peril
$2.7 billion
Commercial Automobile
$3.5 billion
Liability + Coll./Comp.
Inland Marine
$2.1 billion
Medical Malpractice
$315 million
Products Liability
$307 million
TOTAL
$51.1
BILLION
Source: Insurance Information Institute

Casualty insurance provides financial
protection from liability resulting from vehicular
accidents, workplace injury, employer liability,
theft and other forms of personal liability, and
includes fidelity products, surety bonds and
specific types of health insurance.
By covering losses in a timely and fair manner,
property/casualty insurance helps households
and employers in Texas achieve a level of cost
certainty that is essential to financial security.

PROPERTY/CASUALTY INSURANCE
LOSSES (PAID) 2017
Private Passenger Automobile $15 billion
Homeowners
$6.4 billion
Commercial
$1.7 billion
Other
$17.2 billion
TOTAL
$40.3
BILLION

* Farmowners, ocean marine, surety, fidelity, burglary & theft,
boiler & machinery, financial guaranty, aircraft, earthquake,
federal flood, credit, warranty, accident & health, mortgage
guaranty, misc.
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Catastrophes
$22 BILLION paid to Texans for catastrophic-related claims in 2017.
Catastrophic losses are defined by the
Insurance Services Office as an event that
results in more than $25 million in claims, and
Texas — home to its share of natural disasters
— consistently suffers such losses at a higherthan-average rate. In late 2017, Hurricane

INSURED CATASTROPHIC LOSSES 2017
STATE
1. Puerto Rico
2. Texas
3. Florida
4. California
5. US Virgin Islands
6. Colorado
7. Minnesota

STATE
Texas
Kansas
Missouri
Georgia
Oklahoma
Illinois
Iowa
Alabama
Nebraska
North Carolina

LOSSES
$26.9 billion
$22.2 billion
$16.5 billion
$15.2 billion
$5 billion
$2.3 billion
$1.7 billion

CLAIMS
560,900
1,136,750
1,177,050
173,650
47,300
236,800
145,600

Harvey, the costliest Texas storm since 1950,
struck the Texas Gulf Coast, resulting in
enormous damage across the region.
The Texas Department of Insurance estimated
more than 670,000 claims have been filed as
a result of the storm and insurers estimate that
paid claims will be approximately $19 billion.
From tornadoes and hailstorms to lightning
and wildfires, Texans everywhere are
vulnerable to catastrophic events. Insurance
provides a much-needed safety net for
vulnerable communities.

SEVERE WEATHER REPORTS 2017
TOTAL
TORNADO HAIL
176
747
1767
74
590
1246
102
386
1121
131
106
977
62
386
947
65
210
813
57
296
803
65
133
793
38
420
764
34
93
714

Sources: National Oceanic and Atmospheric Administration (NOAA)

WIND
844
582
633
740
499
538
450
595
306
587
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DATE
1. September 2017
2. September 2008
3. June 2001
4. September 2005
5. September 1961
6. August 1970
7. August 1983
8. May 1995
9. April 1992
10. April 2003

COSTLIEST TEXAS STORMS SINCE 1950
STORM
AMOUNT*
Hurricane Harvey
$19 billion
Hurricane Ike
$13.2 billion
Tropical Storm Allison $4.8 billion
Hurricane Rita
$3.4 billion
Hurricane Carla
$2.5 billion
Hurricane Celia
$1.9 billion
Hurricane Alicia
$1.9 billion
Hail
$1.7 billion
Hail
$1.2 billion
Hail
$1.2 billion

LOCATION
Houston
Galveston Island
Houston
Sabine Pass
Port O'Connor
Corpus Christi
Galveston
North Texas
Ft. Worth/Waco
North Texas

Sources: Insurance Council of Texas, Property Claims Services of the Insurance Services Office (ISO), National Oceanic and
Atmospheric Administration (NOAA)
* 2017 dollars

INSURED COASTAL PROPERTY
VULNERABLE TO HURRICANES 2015
STATE
ESTIMATED VALUE
1. New York
$3.4 trillion
2. Florida
$3.2 trillion
3. Texas
$1.4 trillion
4. Massachusetts
$953 billion
5. New Jersey
$795 billion

Source: The Coastline at Risk,
2016 report by AIR Worldwide
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COSTLIEST CATASTROPHES IN THE U.S.
DATE
EVENT
AMOUNT*
1. August 2005
Hurricane Katrina
$50.8 billion
2. September 2017 Hurricane Maria
**
3. September 2001 Fire, Explosion: World Trade Center, $25.4 billion
Pentagon terrorist attacks
4. August 1992
Hurricane Andrew
$24.9 billion
5. September 2017 Hurricane Irma
**
6. October 2012
Hurricane Sandy
$20.2 billion
7. January 1994
Northridge, CA earthquake
$19.1 billion
8. August 2017
Hurricane Harvey
**
9. September 2008 Hurricane Ike
$14.3 billion***
10. October 2005
Hurricane Wilma
$12.7 billion

LOCATION
LA, MS, AL
Puerto Rico
NY, DC
FL
FL
NY, NJ
CA
TX, LA
TX
FL

* 2017 dollars
** Loss estimate not yet available from PCS, but a relative ranking is provided.
***Includes cost of damages outside of Texas

Texas Windstorm Insurance Association
The Texas Windstorm Insurance Association (TWIA) is a quasi-state agency that was
established in 1971 as an insurer of last resort for wind and hail coverage serving
applicants in coastal counties and parts of Harris County unable to obtain such insurance
in the private market. TWIA operates as an insurance company by issuing policies,
collecting premiums and paying losses, and is governed by the Texas Insurance
Code. TWIA pays any net gain from its annual operations into the Texas Comptroller’s
Catastrophe Reserve Trust Fund, which is set aside to pay any future catastrophic losses
to TWIA customers.
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Health Insurance
$395 MILLION paid to Texans for medical claims in 2017.
For individuals and families, health insurance
is an invaluable resource protecting both
physical and financial health. Regular
preventive care is associated with a healthier
and more productive life, and consumers
covered by health insurance are more likely
to visit their doctor routinely and receive such
care. Health insurance helps ensure families
are equipped to get the best care at affordable
rates.

HEALTH INSURANCE EMPLOYMENT
IN TEXAS 2017
Employees
27,325
Payroll
$1.8 Billion
HEALTH INSURANCE COVERAGE
OF TEXAS RESIDENTS 2017
Private
55%
Medicaid
16%
Uninsured
16%
Medicare
11%
Other
3%

More than 14 million Texans are covered
by private health insurance, with more than
13 million receiving their coverage through
employer-sponsored plans.
Public health coverage plans, including
Medicare, Medicaid* and military-issued plans,
cover another 8 million in Texas.
In 2017, health insurers paid more than $395
million in medical claims covering Texans.

HEALTH INSURANCE LIVES COVERED 2017
Individual
Small Group
Large Group
HSA/HDHP
Medigap
Medicare Advantage
Medicaid
TOTAL

1,381,306
1,444,761
1,982,573
1,707,591
724,004
1,225,296
2,928,960
11,394,491

Source: Data compiled by America’s Health Insurance Plans (AHIP),
Center for Policy and Research, October 2017

* Most of Medicaid is managed care, administered by insurance companies/HMOs
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Life, Long-Term Care and Supplemental Insurance
$29 BILLION paid to Texans for life insurance and financial products.
All insurance eases financial strains during
challenging periods, but life insurance
carries the burden of mitigating stress during
especially difficult times. Paying benefits to
survivors, however, is only the most visible way
this insurance sector favors consumers.
Life insurance policies also serve as financial
tools for families, acting as a source for
portfolio assets and collateral for loans.

LIFE INSURANCE IN-FORCE 2017
Individual
$1.5 trillion
Group
$983.5 billion
Credit
$12.8 billion
TOTAL
$2.5 TRILLION
LIFE INSURANCE PREMIUMS 2017
Life
$12.2 billion
Annuities
$18.8 billion
TOTAL
$31.0 BILLION

In 2017, Texans received $24 billion in the
form of death benefits, matured endowments,
policy dividends and other payments. They
also received $5 billion in annuity benefits
during the year.
Life insurance policies often fund bonds
focused on community improvements —
issued to build roads, water systems and other
forms of infrastructure — that represent sound,
dependable long-term investments.

LIFE INSURANCE PAYMENTS AND
POLICY WITHDRAWALS 2017
Death Benefits
$7.1 billion
Annuity Payments
$5.5 billion
TOTAL
$12.6 BILLION
Source: ACLI tabulations of National Association of Insurance
Commissioners (NAIC) data
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Long-Term Care Insurance
Long-term care insurance can be an important lifeline for those who need assistance
accomplishing tasks most take for granted, like eating, dressing and bathing. While often
associated with the senior population, long-term care insurance helps people of all ages receive
essential care in their home, at an assisted living facility or at a nursing home. Far too few
Americans are aware of the importance of this coverage, erroneously assuming Medicare or
traditional health insurance will cover the cost.
Indeed, more than two-thirds of people over 65 have an increased likelihood of needing some
type of long-term care services and support, yet fewer than 3 percent of Americans have longterm care insurance to cover these costs. This puts many people in the unfortunate position of
exhausting their life savings on care services, or relying on family members to provide the care
they need.

$18.7 BILLION paid in disability income in the U.S.
Disability Insurance
Life insurance companies also stand ready to help when workers suffer an injury or illness that
prevents them from working for 90 days or more. Disability insurance plans offer a safety net to
employees by paying them a portion of their regular income, helping them make ends meet until
they are able to work again. In 2017, insurers paid $18.7 billion in disability income in the United
States.
Injury or illness should never lead to anyone defaulting on their obligations before they can
heal, and these policies help bridge the gap until recovery.

Supplemental Insurance
Insurance companies offer an array of products that augment basic health care coverage to
more comprehensively protect consumers in the event of certain diagnoses or procedures. For
example, Medigap insurance is designed to supplement coverage for Medicare subscribers
by paying towards deductibles, co-payments and other health-related fees. Insurance can also
be purchased to cover expenses relating to specific diseases or illnesses, including cancer,
heart attack and stroke. Hospital indemnity policies reimburse policyholders for time spent in a
hospital or recovering from medical procedures as an outpatient. Policies covering dental and
vision care are among the most recognizable forms of supplemental coverage.
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The Role of Insurance Agents
Insurance agents are an integral part of the insurance market, bringing personal service,
extensive policy knowledge, objective guidance and greater accountability to the industry.
Business entities and individuals partner with agents to determine the right benefits for their
family or employees. Agents not only help their clients navigate a robust marketplace to find the
right coverage, but educate consumers on regulations and benefits and advocate on behalf of
clients when insurance-related issues arise.
Not only are agents trusted and dependable partners in insurance decisions, they are often
recognized and engaged community leaders through their involvement and support with civic,
educational and charitable organizations.

As of May 2017, there were 32,660 insurance agents in Texas.
Agents work to:
•
•
•
•
•
•

Evaluate insurance needs;
Detail the specifics of insurance options;
Make recommendations in accordance with needs and budget;
Review plans to update coverage and limit costs as necessary;
Advocate on behalf of customers on issues concerning claims, services and
regulations; and
Help communicate benefits information to those covered.
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A Leading Employer
279,553 JOBS created by insurance companies.
The most direct beneficiaries of Texas
insurance companies are the 279,553
employees who directly or indirectly make
their living from the industry. Insurers in Texas
have a combined payroll of $19.6 billion.

TOP 5 STATES EMPLOYING INSURANCE
SECTOR
STATE
NUMBER OF
EMPLOYEES
1. California
322,897
2. Texas
279,553
3. Florida
219,494
4. New York
192,257
5. New Jersey
155,103

Source: www.statista.com

Fueling the Texas Economy
$472 BILLION invested to support the Texas economy.
In addition to creating a more secure, stable
and healthy future for Texans and Texas
businesses, insurance companies contribute to
the state’s economy in a variety of significant
ways.
Insurance companies invest in:
• Municipal bonds to construct much-needed
local projects like schools and roads
• Stocks that raise capital to fund the growth
of job-creating businesses
• Mortgage and real estate loans to enable
families to own the home of their dreams
These investments help spur a more
vibrant economy, while the returns on these

investments help the industry remain solvent
and dynamic.
To ensure the industry remains stable and
financially strong, the Texas Department of
Insurance ensures investments made by the
industry are sound, and support an insurer’s
ability to pay current and future obligations.

Investing in Texas
Since natural disasters like hurricanes,
tornados and hailstorms are inherently
unpredictable, property/casualty companies
invest in short-term investments to benefit
Texans, such as municipal bonds.

The Insurance Industry: Investing in Texas

Life insurers invest big in the Texas economy
with roughly $472 billion invested, of which
about $377 billion are in stocks and bonds. In
addition to direct real estate investments, life
insurance companies in 2018 provided $42
billion in mortgage loans on farms, homes and
commercial properties.
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Building Texas Communities
The bonds owned by Texas insurance
companies build schools and universities,
hospitals and clinics, roads and highways, and
water and sewer systems, funding projects
that maintain the state’s strong economy and
quality of life. They also finance nonprofit
organizations, home mortgages and urban
development.

Funding Texas
Insurers provide

6TH leading source of tax revenue for state.

Insurance companies were the sixth-largest
source of state tax revenue during the state’s
2018 fiscal year (2.1 percent of Texas revenue).
These taxes are collected as a percentage
of gross premiums: 1.75 percent for accident,
health and life insurance companies, and 1.6
percent for property/casualty insurers.
Insurers also pay insurance maintenance taxes
and fees to support the cost of regulating
insurance companies, primarily through the
Texas Department of Insurance.

TOP 6 TAX REVENUE BY SOURCE FOR
FISCAL YEAR 2018 IN TEXAS
TAX
AMOUNT
1. Sales Tax
$31.94 billion
2. Motor Vehicle Sales/ $4.97 billion
Rental Taxes
3. Franchise Tax
$3.69 billion
4. Motor Fuels Taxes
$3.67 billion
5. Oil Production Tax
$3.39 billion
6. Insurance Taxes
$2.51 bilion
Source: Office of the Comptroller
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Giving Back
Insurance companies, their employees and agents donate their time and money to a variety of
charitable causes that improve the quality of life for all Texans.

The Insurance Industry: Supporting Texans
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Supporting Texas Communities

The Insurance Industry Charitable Foundation
(IICF) is a unique organization that brings
together member companies from across the
United States to provide assistance to those
in need through grants, volunteer service and
leadership. Since its establishment in 1994,
the IICF has been responsible for more than
$31 million in grants and 300,000 hours of
volunteer service to the nonprofit community.
The IICF has four operating divisions. The IICF
Southeast Division, launched in 2012, covers
Texas. The Southeast Division has distributed
more than $2.4 million in grants to community
nonprofits, focusing primarily on children,
educators and veterans. Through these efforts,
they have established literacy programs in atrisk areas of the state, and, in 2018, hosted an
event to clean the memorial stones of veterans
laid to rest at national cemeteries in Dallas and
Houston.

In the wake of Hurricanes Harvey and Irma
in late 2017, the IICF established a disaster
fund that collected more than half a million
dollars in relief, with thousands of donations
coming from insurance company employees
themselves. IICF is also working with Habitat
for Humanity to help people rebuild in the
wake of the storms. Other regional events
include the Lone Star Legends Annual
Benefit Dinner and the Women in Insurance
Conference Series Regional Forum.
Every October, the IICF hosts a Week of
Giving, an eight-day industry-wide volunteer
event during which participants provide
service to local nonprofit organizations across
the country. In 2018, IICF volunteers put in
more than 28,000 hours of service, with 6,000
of those hours logged in the Southeast Region.
Funds raised during the Week of Giving go to
support the IICF Early Learning Initiative and
the foundation’s signature national program,
“Every Day Is a Reading and Writing Day.”
The IICF is an example of the insurance
industry uniting in support of philanthropic
goals to enrich the lives of those in their
community.
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Insurance Council of Texas Education Foundation
The Insurance Council of Texas (ICT) seeks to educate the public about critical issues and create
a positive environment for industry members and their customers.
As part of that mission, it’s launched programs to prevent damages from fire and theft, and
invested in the future of the industry through the Insurance Council of Texas Education
Foundation (ICTEF).
Since 2002, the ICTEF has funded approximately $1.1 million in scholarships for hundreds
of insurance and risk management students at 12 Texas universities. Every year, scholarship
recipients attend the ICT insurance symposium, where they are recognized and can meet
industry executives and professionals from around Texas and across the nation. Through this
investment, the ICTEF is helping keep some of the best and brightest young minds in Texas on
track to join the industry’s workforce when they graduate.

Other ICT programs include:

We’re Out to Alarm Texas:
ICT works with the State Fire Marshal’s Office, First Alert, and local fire departments to install
free smoke alarms, without liability, in the homes of senior citizens and low-income residents,
who are statistically less likely to have this valuable equipment. Starting with Waco, New
Braunfels and Lockhart, the program has expanded to place more than 20,000 alarms in 50
Texas cities where they can help save lives. Nonprofits such as Meals on Wheels and Austin’s
H.A.N.D. (Helping the Aged, Needy and Disabled, Inc.) have also participated in the program.
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Lock, Take and Hide:
Since 2005, ICT has worked with local police departments in the posting of thousands of “Lock,
Take and Hide” signs that encourage people to “Lock your car, take your keys and hide your
belongings” when they park. Using funds donated by insurers, ICT produced the signs that are
posted by local police in parking lots at malls, hotels, movie theaters, grocery stores and other
places where people may park their cars for extended periods. Law enforcement officials report
auto thefts and burglaries are reduced by up to 20 percent in areas where the signs are posted.

Severe Weather and Hurricane Preparedness:
Every March, ICT joins with member insurers and local insurance agents to help educate
residents about insurance options, claims processes, and how to avoid fraud after a severe
weather event.
Every August, ICT joins with meteorologists, the Texas Department of Insurance, and local
officials and insurance agents to help educate coastal residents on insurance issues related
to hurricanes and tropical storms. Coastal residents are reminded to check their homeowners,
wind and federal flood insurance coverage before a storm hits. This tour reaches millions of
Texas residents through media coverage in those communities most vulnerable to severe
weather.
By sharing the insurance industry’s goal of public education and giving back to the community,
ICT strives to be a useful resource for industry members, policy makers and, most importantly,
our insurance consumers across Texas.

The Insurance Industry: Supporting Texans
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Working to Protect Texas and Texans
Not only do insurers provide security and peace of mind for individuals, families and business
owners across Texas, the insurance industry is a pillar of the state’s economy and infrastructure.

Insurers:

Employ more than a
quarter of a million Texans

Help mitigate liabilities
following catastrophic
disasters

Routinely invest billions
in state and municipal
projects

Insurance companies are dependable economic and financial
partners for Texas and Texans playing a vital role in keeping the
Lone Star State vibrant and strong.
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This report is a collaborative effort of state and national insurance trade associations.

Texas Association of Life and Health Insurers (TALHI)
TALHI is the trade association for life and health insurers doing business in Texas. TALHI exists
to support an economic, legislative and regulatory environment that fosters a vibrant life and
health insurance market in the state. By doing so, they contribute to the financial security and
well-being of the citizens of Texas. They serve their members while also serving all who are
touched by our industry.

American Property Casualty Insurance Association (APCIA)
APCIA represents 1,300 member companies that write more than $400 billion in annual
premium, including 58 percent of the U.S. auto, home and commercial insurance markets.
APCIA’s purpose is to advocate for competitive insurance markets to benefit policyholders and
companies in all 50 states and on Capitol Hill, and to keep their members current on information
that is critical to their businesses.

Texas Association of Health Plans (TAHP)
TAHP is the statewide trade association representing health insurers, health maintenance
organizations and other related health care entities operating in Texas. Its members provide
health and supplemental benefits to Texans through employer-sponsored coverage, the
individual insurance market, and public programs such as Medicare and Medicaid. The
association was founded in 1987, and represents the health care industry’s commitment to
improving health care for Texans.

American Council of Life Insurers (ACLI)
ACLI advocates on behalf of 280 member companies dedicated to providing products and
services that promote consumers’ financial and retirement security. Ninety million American
families depend on their members for life insurance, annuities, retirement plans, long-term care
insurance, disability income insurance, reinsurance, dental and vision, and other supplemental
benefits. ACLI represents member companies in state, federal and international forums for
public policy that supports the industry marketplace and the families that rely on life insurers’
products for peace of mind. ACLI members represent 95 percent of industry assets in the United
States.

Association of Fire and Casualty Companies in Texas (AFACT)
AFACT represents Texas property and casualty insurance groups and other insurers with
significant business interests in the state. AFACT was founded in 1941 to broaden consumer
knowledge of insurance and support legislation to improve the insurance business.
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National Association of Mutual Insurance Companies (NAMIC)
NAMIC is the largest property/casualty insurance trade association, with more than 1,400
member companies serving more than 170 million auto, home and business policyholders.
NAMIC member companies write $253 billion in annual premiums, and have 54 percent of
homeowners, 43 percent of automobile, and 35 percent of the business insurance markets.

National Association of Insurance and Financial Advisors-Texas (NAIFA-Texas)
NAIFA-Texas protects and promotes the critical role of insurance in a sound financial plan and
the essential role provided by its professional agents and advisors. Its mission is to advocate for
a positive legislative and regulatory environment, enhance business and professional skills, and
promote the ethical conduct of its members.

Independent Insurance Agents of Texas (IIAT)
IIAT represents approximately 1,600 agencies and more than 15,000 agents and insurance
professionals. IIAT is also affiliated with the Independent Insurance Agents & Brokers of America
and works with legislative, regulatory and judicial bodies in Texas on behalf of independent
insurance agents across the state.

Insurance Council of Texas (ICT)
ICT is a nonprofit trade association that promotes the property and casualty insurance industry
by providing relevant information and resources to its members, the public, regulators and the
media. It does not lobby, but follows the legislative process, reports on initiatives and changes
in insurance law, and serves as the collective voice of its members for regulatory and legal
matters.

Texas Association of Health Underwriters (TAHU)
TAHU is a state member of the National Association of Health Underwriters (NAHU), a
professional organization of agents and insurance company representatives with a mission to
inform and protect the consumer by enhancing the professional growth of its members.

Insurance Working for Texas

$40.3 BILLION paid to Texans for property and casualty losses in 2017.
$22 BILLION paid to Texans for catastrophic-related claims in 2017.

$395 MILLION paid to Texans for medical claims in 2017.

$29 BILLION paid to Texans for life insurance and financial products.
$18.7 BILLION paid in disability income in the U.S.

279,553 JOBS created by insurance companies.

$472 BILLION invested to support the Texas economy.

Insurers provide

6TH leading source of tax revenue for state.

